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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 90 pages.
Original publisher: Washington, D. C. : Dept. of the Treasury, 2009. OCLC Number: (OCoLC)402498777 Subject:
Finance -- Law and legislation -- United States. Excerpt: . . . Financial Regulatory Reform: A New Foundation C.
Harmonize Futures and Securities Regulation The CFTC and the SEC should make recommendations to
Congress for changes to statutes and regulations that would harmonize regulation of futures and securities. D.
Strengthen Oversight of Systemically Important Payment, Clearing, and Settlement Systems and Related
Activities We propose that the Federal Reserve have the responsibility and authority to conduct oversight of
systemically important payment, clearing and settlement systems, and activities of financial firms. E.
Strengthen Settlement Capabilities and Liquidity Resources of Systemically Important Payment, Clearing, and
Settlement Systems We propose that the Federal Reserve have authority to provide systemically important
payment, clearing, and settlement systems access to Reserve Bank accounts, financial services, and the
discount window. III. P C A I F F A ROTECT ONSUMERS ND NVESTORS ROM INANCIAL BUSE A. Create a New
Consumer Financial Protection Agency 1. We propose to create a single primary federal consumer protection
supervisor to protect consumers of credit, savings, payment, and other consumer financial products and
services, and to regulate providers of such products and services. 2. The CFPA should have broad jurisdiction to
protect consumers in consumer financial products and services such as credit, savings, and payment products.
3. The CFPA should be an independent agency with stable, robust funding. 4. The CFPA should have sole rule-
making authority for consumer financial protection statutes, as well as the ability to fill gaps through rule-
making. 5. The CFPA should have supervisory and enforcement authority and jurisdiction over all persons
covered by the statutes that it implements, including both...
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